Stricken language would be deleted from and underlined language would be added to present law.
Act 1144 of the Regular Session

State of Arkansas

89th General Assembly A Blll

Regular Session, 2013 HOUSE BILL 1717
By: Representatives Williams, Vines

For An Act To Be Entitled
AN ACT TO REPEAL CERTAIN OBSOLETE LAWS CONCERNING
PUBLIC UTILITIES AND REGULATED INDUSTRIES UNDER TITLE
23 OF THE ARKANSAS CODE; AND FOR OTHER PURPOSES.

Subtitle
TO REPEAL CERTAIN OBSOLETE LAWS
CONCERNING PUBLIC UTILITIES AND REGULATED
INDUSTRIES UNDER TITLE 23 OF THE ARKANSAS
CODE.

BE IT ENACTED BY THE GENERAL ASSEMBLY OF THE STATE OF ARKANSAS:

SECTION 1. Arkansas Code § 23-2-101(d), concerning the maximum salary

for commissioners which has been superseded by subsequent appropriations acts

for the Arkansas Public Service Commission, is repealed.

SECTION 2. Arkansas Code § 23-3-512(b), concerning appeals to the
Supreme Court which has been superseded by the Arkansas Rules of Appellate

Procedure and the Arkansas Rules for Inferior Courts, is repealed.
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SECTION 3. Arkansas Code § 23-37-208(a), concerning the investigatory
powers of the Securities Commissioner as Supervisor of Savings and Loan
Associations, is amended to read as follows:

(a) For the purpose of any investigation, examination, inquiry, or
proceeding under this chapter er—the Building and Loan Assoeciation Aety § 23—
38-101l et-seg+, the Supervisor of Savings and Loan Associations or any
officer designated by the supervisor may administer oaths and affirmations,
subpoena witnesses or documents, compel their attendance, take evidence, and
require the production of any books, papers or correspondence, memoranda,
agreements, or other documents which the supervisor deems relevant or

material to the inquiry or examination.

SECTION 4. Arkansas Code Title 23, Chapter 38, which is regulated

under Arkansas Code Title 23, Chapter 37, is repealed.
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SECTION 5. Arkansas Code § 26-26-1502(4), concerning definitions of

corporations and financial institutions, is amended to read as follows:

(4) “Savings and loan association” or “building and loan
association” means any financial institution or association established and
operating under the authority of § 23-37-101 et seq., or § 23-37-706 and-§
23-38-201 et—seg-, or under any other appropriate state or federal law; and

SECTION 6. Arkansas Code § 26-50-101(a)(4), concerning definitions of
state taxes, is amended to read as follows:

(4) “Savings and loan association” or “building and loan
association” means any financial institution or association established and
operating under the authority of § 23-37-101 et seq., or § 23-37-706 and-§
23-38-101 et—seg-, or under any other appropriate state or federal law; and

SECTION 7. DO NOT CODIFY. The enactment and adoption of this act

shall not repeal, expressly or impliedly, the acts passed at the regular

session of the Eighty-Ninth General Assembly. All such acts shall have full

force and effect, and so far as those acts intentionally vary from or

conflict with any provision contained in this act, those acts shall have the

effect of subsequent acts amending or repealing the appropriate parts of the

Arkansas Code of 1987.

APPROVED: 04/11/2013
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