Stricken language would be deleted from and underlined language would be added to present law.
Act 426 of the Regular Session

State of Arkansas .
91st General Assembly A Blll

Regular Session, 2017 SENATE BILL 366

By: Senator Hickey

By: Representative Hillman

For An Act To Be Entitled
AN ACT TO REPEAL THE ARKANSAS DEVELOPMENT FINANCE
CORPORATION ACT; TO REPEAL THE ARKANSAS CAPITAL
DEVELOPMENT COMPANY ACT; AND FOR OTHER PURPOSES.

Subtitle
TO REPEAL THE ARKANSAS DEVELOPMENT
FINANCE CORPORATION ACT AND TO REPEAL THE
ARKANSAS CAPITAL DEVELOPMENT COMPANY ACT.

BE IT ENACTED BY THE GENERAL ASSEMBLY OF THE STATE OF ARKANSAS:

SECTION 1. Arkansas Code § 4-113-103 is repealed.
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SECTION 2. Arkansas Code § 4-113-105 is repealed.

SECTION 3. Arkansas Code Title 15, Chapter 4, Subchapter 9, is

repealed.
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SECTION 4. Arkansas Code Title 15, Chapter 4, Subchapter 10, is

repealed.
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SECTION 5. Arkansas Code § 15-4-3305(f), concerning an award of an

equity investment tax credit, is amended to read as follows:

(f) The total cumulative amount of tax credits available to all
purchasers of equity interest in qualified businesses under this section and
under§15-4-1026 in any calendar year shall not exceed six million two
hundred fifty thousand dollars ($6,250,000).
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SECTION 6. Arkansas Code § 15-5-1103(1), concerning the definitions
used in the Arkansas Capital Access Program for Small Business Act of 1993,
is amended to read as follows:

(1) “Financial institution” means all banks, savings and loan
associations, corporations organized under either the Arkansas Development
Finance GorporationAety § 15-4-901 et seqg+y—or the County and Regional
Industrial Development Company Act, § 15-4-1201 et seq., and any other
lending institutions approved by the Board of Directors of the Arkansas

Development Finance Authority;

SECTION 7. Arkansas Code § 19-3-518(b) (1) (B)(xiv), concerning
investments in securities and bank certificates of deposit, is amended to
read as follows:

(xiv) As approved by the guidelines established by
the State Treasury investment policy approved by the State Board of Finance,+
4a)—A a corporate obligation with an

investment grade rating of BBB or higher as indicated by at least two (2)

nationally recognized statistical rating organizationss—er

SECTION 8. Arkansas Code § 19-3-518(b)(4), concerning investments in

securities and bank certificates of deposit, is amended to read as follows:
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SECTION 9. Arkansas Code § 19-3-518(b)(5), concerning investments in
securities and bank certificates of deposit, is amended to read as follows:
(5)(A) All or any part of the bonds of local industrial
development corporations, authorized and issued under the Arkansas Industrial
Development Act, § 15-4-101 et seq., and all or any part of the bonds of
municipalities and counties, authorized and issued under the Municipalities

and Counties Industrial Development Revenue Bond Law, § 14-164-201 et seq.,

§15-4-901 et -seqg+y at any time held in the Securities Account in the State
Treasury, may be sold at public sale or at private sale as the State Board of
Finance shall determine.

(B) However, in a private sale, the sales price of the
bonds or obligations shall not be less than the amount paid for the bonds or

obligations.

SECTION 10. Arkansas Code § 23-32-202 is repealed.
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SECTION 11. Arkansas Code § 23-45-102(a)(ll), concerning definitions

in the Arkansas Banking Code of 1997, is repealed.

SECTION 12. Arkansas Code § 23-46-101(a)(3), concerning confidential

records of the State Bank Department, is amended to read as follows:

(3) Investigations and reports revealing facts concerning a
financial institutionya—eapital-development—ecompanyy or the customers of
theseorganizations a financial institution; and

SECTION 13. Arkansas Code § 23-47-101(a)(18), concerning powers of a

state bank, is repealed.

SECTION 14. Arkansas Code § 23-47-604 is repealed.
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SECTION 15. Arkansas Code § 26-18-303(b)(17), concerning confidential

and privileged state tax records, is repealed.

APPROVED: 03/09/2017
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