Stricken language would be deleted from and underlined language would be added to present law.
Act 1090 of the Regular Session

State of Arkansas .
92nd General Assembly A Blll

Regular Session, 2019 SENATE BILL 679

By: Senator K. Ingram

For An Act To Be Entitled
AN ACT TO AMEND THE LOCAL GOVERNMENT CAPITAL
IMPROVEMENT REVENUE BOND ACT OF 1985; AND FOR OTHER
PURPOSES.

Subtitle
TO AMEND THE LOCAL GOVERNMENT CAPITAL
IMPROVEMENT REVENUE BOND ACT OF 1985.

BE IT ENACTED BY THE GENERAL ASSEMBLY OF THE STATE OF ARKANSAS:

SECTION 1. Arkansas Code § 14-164-402(12), concerning the definition of
"performance-based efficiency project”" in the Local Government Capital
Improvement Revenue Bond Act of 1985, is amended to read as follows:

(12) “Performance-based efficiency project” means an—undertaking

(A) A new facility that is designed to reduce the

consumption of energy or natural resources or result in operating cost

savings as a result of changes that:

(i) Do not degrade the level of service or working

conditions;

(ii) Are measurable and verifiable under the

International Performance Measurement and Verification Protocol, promulgated

by the Arkansas Pollution Control and Ecology Commission in the rules
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required under § 19-11-1207; and

(iii) Are measured and verified by an audit

performed by an independent engineer or by a qualified efficiency engineering

company, including the vendor providing the performance-based efficiency

project; or
(B) An existing facility alteration that is designed to

reduce the consumption of energy or natural resources or result in operating

cost savings as a result of changes that conform with subdivisions (12)(A) (i)

and (ii) of this sectiomn;

SECTION 2. Arkansas Code § 14-164-402(15), concerning the definition of
"qualified efficiency contract" in the Local Government Capital Improvement

Revenue Bond Act of 1985, is amended to read as follows:

(15) "Qualified efficiency contract" means a—writtenecontraet
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the implementation of one (l) or more performance-based efficiency projects

and services provided by a qualified efficiency engineering company in which

the energy and cost savings achieved by the installed performance-based

efficiency project cover all performance-based efficiency project costs,

including financing, over a specified contract term;

SECTION 3. Arkansas Code § 14-164-402(16), concerning the definition of
"qualified efficiency engineering company" in the Local Government Capital
Improvement Revenue Bond Act of 1985, is amended to read as follows:

(16) "Qualified efficiency engineering company" means any person

issuer a person or business, including all subcontractors and employees of

that person or business and third-party financing companies, that:

(A) TIs properly licensed in the State of Arkansas;

(B) Has been reviewed and certified as a qualified

efficiency engineering company under this subchapter;

(C) 1Is experienced in the design, implementation,

measurement, verification, and installation of energy cost savings measures;

(D) Has at least five (5) years of experience in the

analysis, design, implementation, installation, measurement, and verification

of energy efficiency and facility improvements;

(E) Has the ability to arrange or provide the necessary

financing to support a qualified efficiency contract; and

(F) Has the ability to perform under a contract that

requires the person or business to guarantee the work performed by one (1) or

more subcontractors H

APPROVED: 4/17/19
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