Stricken language would be deleted from and underlined language would be added to present law.
Act 867 of the Regular Session

State of Arkansas .
92nd General Assembly A Blll

Regular Session, 2019 HOUSE BILL 1934

By: Representative Cozart

For An Act To Be Entitled
AN ACT TO AMEND ARKANSAS LAW CONCERNING AUDITS OF
SCHOOLS; AND FOR OTHER PURPOSES.

Subtitle
TO AMEND ARKANSAS LAW CONCERNING AUDITS
OF SCHOOLS.

BE IT ENACTED BY THE GENERAL ASSEMBLY OF THE STATE OF ARKANSAS:

SECTION 1. Arkansas Code § 10-4-413(c), concerning audits of schools,
is amended to read as follows:
> (c) Regulatory Basis.
4A)(l) For school financial audits, the financial statements
shall be presented on a fund basis format with, as a minimum, the general
fund and the special revenue fund presented separately and all other funds
included in the audit presented in the aggregate.
4B)(2) The financial statements shall consist of the following:
43> (A) A balance sheet;
3+i)(B) A statement of revenues, expenditures, and changes
in fund balances;
43+i)(C) A comparison of the final adopted budget to the
actual expenditures for the general fund of the entity and the special
revenue fund of the entity; and
4i) (D) Notes to the financial statements.
46)(3) The report shall include a report on internal control
over financial reporting and on compliance and other matters based on an

audit of financial statements performed in accordance with the Government
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Auditing Standards.
{B)(4) The report shall include as supplemental information a
schedule of capital assets, including:
43> (A) Land;
43+4)(B) Buildings; and
4+3+i)(C) Equipment.
4E)(5) The State Board of Education shall promulgate rules

necessary to administer the regulatory basis provided in this subsection.

APPROVED: 4/10/19
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