Stricken language would be deleted from and underlined language would be added to present law.
Act 137 of the Regular Session

State of Arkansas .
93rd General Assembly A Blll

Regular Session, 2021 SENATE BILL 102

By: Senator B. Sample

By: Representative Warren

For An Act To Be Entitled
AN ACT TO AMEND THE LAW CONCERNING EMPLOYER
CONTRIBUTIONS UNDER THE ARKANSAS STATE HIGHWAY
EMPLOYEES’® RETIREMENT SYSTEM; AND FOR OTHER PURPOSES.

Subtitle
TO AMEND THE LAW CONCERNING EMPLOYER
CONTRIBUTIONS UNDER THE ARKANSAS STATE
HIGHWAY EMPLOYEES’® RETIREMENT SYSTEM.

BE IT ENACTED BY THE GENERAL ASSEMBLY OF THE STATE OF ARKANSAS:

SECTION 1. Arkansas Code § 24-5-109 is amended to read as follows:

24-5-109. Empleyer’s—econtribution Employer contributions.
(a)4l) The employer contribution shall be a set percentage rate of the
compensation of the employee as defined in § 24-5-101 An employer

contribution shall be a set percentage rate of the compensation of the
employee as defined in § 24-5-101 and described in § 24-5-202.
2)3A)y(b) (1) The Board of Trustees of the Arkansas State Highway

Employees’ Retirement System shall determine the propose a set percentage
rate after receiving recommendations from the actuary for the Arkansas State

Highway Employees’ Retirement System.
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(2) The employer contribution rate recommended by the board

shall be approved by the State Highway Commission.

(3) The percentage rate shall not be less than twelve and nine-

tenths percent (12.97%) of compensation.

(4) The employer contribution rate shall be recommended based on

a contribution policy established by the board.

(5) The Arkansas State Highway Employees’ Retirement System

shall use the contribution rate last approved by the Arkansas Highway

Commission until a new contribution rate is approved by the Arkansas Highway

Commission.

APPROVED: 2/23/21
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