
HOUSE AMENDMENT 2 TO hb1684. 
 

 

inserting on line 11 of page 2 a new SECTION 3. as follows: 

 "SECTION 3.  Arkansas Code § 24-3-414 is amended to read as follows: 

 "24-3-414. Investment authority and limitations - Arkansas-related investments. 

 (a)  In acquiring, investing, reinvesting, exchanging, retaining, selling, and 

managing funds held by each of the Arkansas public employee retirement systems trusts, 

fiduciaries administering the systems shall manage the funds so as to favorably impact the 

economic condition of and maximize capital investment in the State of Arkansas when 

appropriate investment alternatives are available. 

 (b)  It is the intention of the General Assembly that, as assets become available 

for investment, the systems shall seek to invest not less than five percent (5%) nor more 

than ten percent (10%) of their portfolio in Arkansas-related investments. 

 (c)  In calculating the percentage of Arkansas-related investments, the systems 

shall not include Federal National Mortgage Association investments nor Government 

National Mortgage Association investments. 

 (d)  Nothing in this section shall in any way limit or impair the responsibility of 

a fiduciary to invest in accordance with the prudent investor rule set forth in § 24-3-411 

24-3-417.""; 

AND 

by renumbering the subsequent SECTIONs appropriately; 

AND 

by deleting everything in subsection (g) on lines 9 through 27 of page 8 in their 

entirety; 

AND 

by deleting on line 28 of page 8 the letter in parentheses "h" and substituting therefor 

the letter "g". 
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