SENATE AMENDMENT 2 TO hb1l946.

inserting an additional section immediately following SECTION 13

to read as follows:

"SECTION 14. (a) The State of Arkansas acknowledges and endorses the establishment

of the Fort Chaffee Redevelopment Authority Public Trust, created by Sebastian County,

Arkansas, on February 19, 1997, as set forth in the Fort Chaffee Redevelopment Authority

Indenture of Trust and pursuant to the provisions of the laws of the State of Arkansas,

including specifically Title 28, Chapter 72, Subchapter 2 of the Arkansas Code of 1987

Annotated.

(b) The Fort Chaffee Redevelopment Authority Public Trust is hereby

recognized by the State as the entity to: prepare a comprehensive study of all issues

related to the closure and redevelopment of Fort Chaffee Military Base surplus properties

and to ensure proper planning and optimal use of the property embodied therein; after

conversion of such portions of the Base as the U.S. Department of Defense deems unnecessary

to its overall military mission, to manage, own and operate those portions so as to yield

the maximum benefit to the residents of affected counties and communities in the State of

Arkansas; and for other purposes as enabled and set forth in the Fort Chaffee Redevelopment

Authority Indenture of Trust. The State further recognizes that such activities as set

forth in the Fort Chaffee Redevelopment Authority Indenture of Trust are in the public

interest and serve a public purpose and can best be accomplished by the creation of a

public trust vested with the powers and duties specified in the Indenture of Trust."

AND

by appropriately renumbering the subsequent sections of the bill.
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