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MEMBERS OF THE ARKANSAS GENERAL ASSEMBLY

HIGHLIGHTS OF THE MONTH AND YEAR-TO-DATE COLLECTIONS

THE BUREAU OF LEGISLATIVE RESEARCH

Collections of Gross General Revenues year-to-date of approximately $5,093.6 million have increased $26.3

million, or .3%, above the $5,067.3 million collected last fiscal year-to-date. Net General Revenue Available for
Distribution this month of $292.9 million decreased $3.1 million, or 1.05%, from the $296 million available for
distribution in May 2008,

In accordance with Act 1315 of 1999, the Chief Fiscal Officer of the State transferred $1,877,229.75 from

Corporate Income Tax 1o the Workforce 2000 Development Fund for a current total of $20,649,527.25.

COMPARISON OF THE FIRST ELEVEN MONTHS OF THE 2008-2009 FISCAL YEAR

DISTRIBUTION OF GROSS GENERAL REVENUES

WITH THE SAME PERIOD OF 2007-2008

% Increase/

2008-2009 2007-2008 (Decrease)
GROSS GENERAL REVENUES $5,093,647,172.60  $5,067,286,683.40 0.5%
Less: Claims & Taxes Erroneously Paid 28419,432.99 33,394,932.82 -15.4%
Uncollected Checks 3,805,798.00 3.153,834.34 20.7%
Warrant 0.00 0.00 0.0%
NET GENERAL REVENUES $5,061.421.941.61  $5,030,537,916.24 0.6%
Less:  State Central Services Fund 101,254.306.43 100,621.345.25 0.6%
Constintional Officers’ Fund 50,627,153.18 50,310,672.64 0.6%
Individual Income Tax Refunds 454,909,339.67 403,173,501.75 12.8%
City-County Tourist Facilities 7.134.245.00 7.245,886.00 -1.5%
Corporation Income Tax Refunds 56,235,698.78 34,144,714.45 64.7%
Water Resources Development Bond Fund 0.00 0.00 0.0%
Desegregation Settlement 63,900,000.00 66,000,000.00 -3.2%
Water Waste Pollution Abatement Bond 5,500,000.00 2,200,000.00 150.0%
Waste Disp. & Pollution Abatement Bond Fund 0.06 0.00 0.0%
Aging & Adult Services Fund 1,851,089.80 1,938.764.22 -4.5%
Educational Excellence Trust Fund 264,228,366.38 273,558,436.77 -3.4%
Economic Development Incentive Fund 12,224,463.72 9.794,928.83 24.8%
College Saving Bond Fund 23,916,417.08 23,800,426.71 0.5%
Educational Adequacy Fund 23,358.236.00 24,183,030.31 -3.4%
NET AVAILABLE FOR DISTRIBUTION $3,996,282,625.57  $4.033,566.209.31 -0.9%
TRANSFER TO GENERAL REVENUE FROM:
General Improvement Fund $3,380,000.00 $4,740,000.00
Subtotal $3.380,000.00 $4,740,000.00
ADJUSTED NET AVAILABLE FOR DISTRIBUTION $3,999,662,625.57  $4,038.306,209.31 -1.0%

Revenue Stabilization Law Requirements for 2008-2009
With Dollar & Percentage Increases Needed to Fund
Allotments (AY& (A-D & (B

Allotment (A)
Allotment (A-1)

$4,170,301,287.00
$108,823,398.00

Allotment (B) $244,548.418.00
TOTAL $4,523,673,103.00

Total Dollar Amount Required to Fund 2008-2009

Current DFA Estimate (Allotments A & A-1 & 53.9% of B)

Net General Revenues Distributed in 2007-2008

Dollar Increase (Decrease) in 2008-2009 Required over 2007-2008
Dollar Increase (Decrease) Collected Year-To-Date

Dollar Increase (Decrease) Required for Remainder of Year

$4.411,009,647.00
$4,529,194,716.49
($118,185,069.49)
-$38,643,583.74
(879,541,485.75)

Annual % Increase Req. to Fund 2008-2009 Current DFA Estimate =2.609%
Annual % Required to Fund Allotments A and A-1 and B -0.122%
Percent Increase (Decrease) Collected Year-To-Date

Percent Increase (Decrease) DF&A. Estimated to be Collected to Date
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