ARKANSAS REVENUE REPORT

July 2011

Prepared for:

MEMBERS OF THE ARKANSAS GENERAL ASSEMBLY

HIGHLIGHTS OF THE MONTH AND YEAR-TO-DATE COLLECTIONS

Prepared by:

THE BUREAU OF LEGISLATIVE RESEARCH

Collections of Gross General Revenues year-to-date of approximately $435.8 million have increased 8.8 mullion,
o0r2.1%, above the $427 million collected last fiscal year-to-date. Net General Revenue Available for Distribution
this month of $377 million increased $6.4 million, or 1.7%, from the $370.6 million available for distribution in
July 2010. In accordance with Act 1315 of 1999, the Chief Fiscal Officer of the State transferred $2,129,669.71
from Corporate Income Tax to the Workforce 2000 Development Fund.

COMPARISON OF THE FIRST MONTH OF THE 2011-2012 FISCAL YEAR

DISTRIBUTION OF GROSS GENERAL REVENUES

WITH THE SAME PERIOD OF 2010-2011

% Increase/
2011-2012 2010-2011 (Decrease)
GROSS GENERAL REVENUES $435,831,450.55 $426,994,498.57 2.1%
Less: Claims & Taxes Frroneously Paid 7,061.42 60,293.86 -88.3%
Uncollected Checks 229,102.29 300,977.63 -23.9%
Warrant 768,031.77 810,136.66 0.0%
NET GENERAL REVENUES $434,827,255.07 $425,823,090.42 2.1%
Less: State Central Services Fund 10,001,026.87 8,516,461.81 17.4%
Constitutional Officers' Fund 4.348272.55 4,258,230.90 2.1%
Individual Income Tax Refunds 7,263,913.62 9,603,231.43 -24.4%
City-County Tourist Facilities 1,317,553.00 1,318,670.75 -0.1%
Corporation Income Tax Refunds 2,022477.91 1,321,425.21 33.1%
Water Resources Development Bond Fund 0.00 0.00 0.0%
Desegregation Settlement 3,000,000.00 4,200,000.00 -28.6%
Water Waste Pollution Abatement Bond 1,300,000.00 1,300,000.00 0.0%
Waste Disp. & Pollution Abatement Bond Fund 0.00 0.00 0.0%
Aging & Adult Services Fund 160,130.37 139,379.30 14.9%
Educational Excellence Trust Fund 23,333,902.33 22,383,414.33 4.2%
Economic Development Incentive Fund 3,021,474.71 246,763 41 1124.4%
College Saving Bond Fund 0.00 0.00 0.0%
Educational Adequacy Fund 2,062,756.58 1,978,731.83 42%
NET AVAILABLE FOR DISTRIBUTION $376,995,747.13 $370,556,781.45 1.7%

NET GENERAL REVENUE REQUIREMENTS

Revenue Stabilization Law Requirements for 2011-2012
With Dollar & Percentage Increases Needed to Fund
Allotments (A) &

Allotment (A}
Allotment (B)
TOTAL

Total Dollar Amount Required to Fund 2011-2012

Current DFA Estimate (Allotment A + $2.5M Set Aside)

Net General Revenues Distributed in 2010-2011

Dollar Increase (Decrease) in 2011-2012 Required over 2010-2011
Dollar Increase (Decrease) Collected Year-To-Date

Dollar Increase (Decrease) Required for Remainder of Year

Annual % Increase Req. to Fund 2010-2011 Current DFA Estimate
Annual % Required to Fund Allotments A and B

$4,564,025,000.00

$31,900,000.00

$4,595,925,000.00

$4,566,500,000.00

$4,572,847,441.16

(36,347 441.16)
$6,438,965.68

(312,786,406.84)

0.139%
0.505%
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