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Stricken language would be deleted from present law. Underlined language would be added to present law.

State of Arkansas

81st General Assembly A B I II

Regular Session, 1997 HOUSE BILL 2146

By: Representative Malone

For An Act To Be Entitled
"AN ACT TO AMEND ARKANSAS CODE 4- 9-404(1) TO REQUI RE THE
FI LI NG OF TERM NATI ON STATEMENTS UPON THE SATI SFACTI ON OF
THE SECURED | NDEBTEDNESS; AND FOR OTHER PURPOSES. "

Subtitle
“TO REQUI RE THE FI LI NG OF TERM NATI ON
STATEMENTS UPON THE SATI SFACTI ON OF THE
SECURED | NDEBTEDNESS. "

BE | T ENACTED BY THE GENERAL ASSEMBLY OF THE STATE OF ARKANSAS:

SECTION 1. Arkansas Code Annotated & 4-9-404(1) is anmended to read as
fol | ows:

"(1) If a financing statenment covering eersurer any goods is filed, en
or—after Janyary 11974 then within epe{1)—month sixty (60) days or within

ten (10) days following witten demand by the debtor after there is no
out standi ng secured obligation and no comm tnment to make advances, incur
obligations, or otherw se give value, the secured party nmust file with each

filing officer with whomthe financing statement was filed, a term nation

statenent to the effect that he no longer clainms a security interest under the
fi nanci ng statement, which shall be identified by file nunber. lnother cases

which shall be identified by file nupmber— The secured party shall not be

required to file a term nation statenent in the event of the lapse of a filing
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or the debtor waives filing of the ternmination statenment. A term nation

statenent signed by a person other than the secured party of record nust be
acconpani ed by a separate written statenent of assignment signed by the
secured party of record and conplying with & 4-9-405(2), including paynent of
the required fee. If the affected secured party fails to file such a

term nation statement as required by this subsection, or to send such a

term nation statement within ten (10) days after proper demand therefor, he
shall be liable to the debtor for one hundred dollars ($100), and in addition

for any | oss caused to the debtor by such failure."

SECTION 2. Al provisions of this act of a general and permanent nature
are anendatory to the Arkansas Code of 1987 Annotated and the Arkansas Code

Revi si on Comni ssi on shall incorporate the sane in the Code.

SECTION 3. If any provision of this act or the application thereof to
any person or circunstance is held invalid, such invalidity shall not affect
ot her provisions or applications of the act which can be given effect w thout
the invalid provision or application, and to this end the provisions of this

act are declared to be severable.

SECTION 4. Al laws and parts of laws in conflict with this act are

her eby repeal ed.
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