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Stricken language would be deleted from present law. Underlined language would be added to present law.

State of Arkansas

81st General Assembly A B I II

Regular Session, 1997 SENATE BILL 237

By: Senator Wilson

For An Act To Be Entitled
"AN ACT TO AMEND ARKANSAS CODE 17-24-102 (a) AND 17-24-103
(b) (1) CONCERNI NG COLLECTI ON AGENCI ES; AND FOR OTHER
PURPCSES. "

Subtitle
" AN ACT CONCERNI NG COLLECTI ON AGENCI ES. "

BE I T ENACTED BY THE GENERAL ASSEMBLY OF THE STATE OF ARKANSAS:

SECTION 1. Arkansas Code 17-24-102 (a), concerning exenptions to the
collection agency law, is anmended to read as follows:
“(a) The provisions of this chapter shall not be applicable to:

(1) Regular enployees of a single creditor

(2) Banks;

(3) Trust conpanies;

(4) Savings and | oan associ ati ons;

(5) Abstract conpani es doing an escrow busi ness;

(6) Licensed real estate brokers and agents when the clainms or
accounts being handl ed by the broker or agent are related to or in connection
with the broker's or agent's regular real estate business;

(7) Express and tel egraph conpani es subject to public regulation
and supervi sion;

(8) Attorneys at law handling clainms and collections in their own
name and not operating a collection agency under the nanagenent of a |ayman or
under names other than their own;

(9) Persons, firns, corporations, or associations handling
claims, accounts, or collections under an order of any court; however, child

support coll ection agencies not operating pursuant to Title IV-D of the Soci al
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Security Act are not exenpt fromthis chapter and shall be subject to
licensure; and

(10) Any person, firm corporation, or association which, for a
val uabl e consi deration, purchases accounts, claims, or demands of another

whi ch were not in default or delinquent at the time of acquisition and then,

in such purchaser's own nane, proceeds to assert or collect the accounts,

clainms, or demands.”

SECTION 2. Arkansas Code 17-24-103 (b)(1) is anended to read as
fol | ows:

“(1) The State Board of Collection Agencies is authorized to inpose
monetary fines as civil penalties to be paid for failure to conply with the
provi sions of this subchapter chapter or the regul ati ons promul gated pursuant
thereto.”

SECTION 3. Al provisions of this act of a general and permanent nature
are anendatory to the Arkansas Code of 1987 Annotated and the Arkansas Code

Revi si on Comni ssi on shall incorporate the sane in the Code.

SECTION 4. If any provision of this act or the application thereof to
any person or circunstance is held invalid, such invalidity shall not affect
ot her provisions or applications of the act which can be given effect w thout
the invalid provision or application, and to this end the provisions of this

act are declared to be severable.

SECTION 5. Al laws and parts of laws in conflict with this act are

her eby repeal ed.
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