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Stricken language would be deleted from present law. Underlined language would be added to present law.

State of Arkansas As Engrossed: S3/17/97
81st General Assembly A BI”
Regular Session, 1997 SENATE BILL 666

By: Senator Argue

For An Act To Be Entitled
"AN ACT TO AMEND ARKANSAS CODE 14-164-401, ET SEQ TO
PROVI DE DEFI NI TI ONS OF REVENUES AND REVENUE BONDS; TO
PROVI DE ADDI TI ONAL PROTECTI ON TO THE HOLDERS AND OWNERS OF
BONDS | SSUED UNDER PROVI SI ONS OF THE LOCAL GOVERNVENT
CAPI TAL | MPROVEMENT BOND ACT OF 1985; AND FOR OTHER
PURPCSES. "

Subtitle
“AN ACT TO AMEND ARKANSAS CODE 14- 164-
401, ET SEQ TO PROVI DE DEFI NI TI ONS OF
REVENUES AND REVENUE BONDS; AND FOR
OTHER PURPOSES. "

BE | T ENACTED BY THE GENERAL ASSEMBLY OF THE STATE OF ARKANSAS

SECTION 1. Arkansas Code 14-164-402(12) pertaining to the definitions
is anended to read as follows:

"(12) Revenues neans project revenues or any other special fund or
source other than taxes or assessnments for |ocal inmproverments including,
without limtation, any acquired with bond proceeds and the revenues to be

derived fromthem and any other user fees, charges or revenues derived from

the operations of any nmunicipality or county and any agency, board,

commi ssion, or instrunmentality thereof."

SECTI ON 2. Arkansas Code 14-164-402 pertaining to definitions is
anended by addi ng an additional subdivision to read as foll ows:

"(13) Revenue Bonds neans all bonds, notes, certificates or other

i nstrunments or evidences of indebtedness, the repaynent of which is secured by
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As Engrossed: S3/17/97 SB 666

user fees, charges or other revenues, other than assessnents for |oca

i mprovenents and taxes:

(i) derived fromthe project or inprovenents financed in

whole or in part by such bonds, notes, certificates or other instrunents or

evi dences of indebtedness;

(ii) fromthe operations of any governmental unit; or

(iii) fromany other special fund or source other than

assessnments for |ocal inprovenents and taxes."

SECTI ON 3. Arkansas Code Annotated 14-164-411 is anended to read as
foll ows:
"14-164-411. Bonds - Payment - Security.

(a) The principal of and interest on the revenue bonds issued pursuant

to this act shall be secured by a pledge of, and shall be payable from the

revenues

the bonds, as defined in this subchapter

(b) Notwi thstandi ng any provision of Arkansas | aw i ncluding, but not

limted, Arkansas Code Annotated & 14-200-101, et seq., in any nmunicipality or

county in which revenues have been pl edged to secure the paynent of revenue

bonds as authorized by this subchapter, the portion of the revenues pledged to

retire the revenue bonds shall not, except as permitted by the ordinance,

order or trust indenture pursuant to which such revenue bonds are issued and

secured, be repeal ed, abolished, or reduced so | ong as such revenue bonds, and

any bonds issued to refund such revenue bonds, are outstanding."

SECTION 4. Al provisions of this act of a general and permanent nature
are anendatory to the Arkansas Code of 1987 Annotated and the Arkansas Code

Revi si on Comni ssi on shall incorporate the sane in the Code.

SECTION 5. If any provision of this act or the application thereof to
any person or circunstance is held invalid, such invalidity shall not affect
ot her provisions or applications of the act which can be given effect w thout
the invalid provision or application, and to this end the provisions of this

act are declared to be severable.

SECTION 6. Al laws and parts of laws in conflict with this act are
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