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Stricken language would be deleted from the present constitution. Underlined language would be added to present constitution.
State of Arkansas As Engrossed: S2/18/97
81st General Assembly

Regular Session, 1997 S.J.R. 1

By: Senator Walters

SENATE JOINT RESOLUTION
PROPCSI NG A CONSTI TUTI ONAL AMENDMVENT TO PROVI DE PROPERTY
TAX RELI EF TO PERSONS S| XTY-FlI VE (65) YEARS CF ACE AND
OLDER.

Subtitle
PROPCSI NG A CONSTI TUTI ONAL AMENDMVENT TO
PROVI DE PROPERTY TAX RELI EF TO PERSONS
SI XTY- FI VE (65) YEARS OF AGE AND OLDER.

BE | T RESOLVED BY THE SENATE OF THE EI GHTY- FI RST GENERAL ASSEMBLY OF THE STATE
OF ARKANSAS AND BY THE HOUSE OF REPRESENTATI VES, A MAJORITY OF ALL MEMBERS
ELECTED TO EACH HOUSE AGREEI NG THERETO

That the following is hereby proposed as an amendnent to the Constitution
of the state of Arkansas, and upon being submitted to the electors of the
state for approval or rejection at the next general election for Senators and
Representatives, if a majority of the electors voting thereon at such
el ection, adopt such anendnent, the same shall becone a part of the

Constitution of the state of Arkansas, to wt:

SECTION 1. Section 16 of Article 16 of the Arkansas Constitution is

amended to read as fol |l ows:
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As Engrossed: S2/18/97 SJR. 1

(a)(1l) Real property purchased after January 1, 1999, by a person

sixty-five (65) years of age or older and occupied as the residence of that

person shall be taxed thereafter based on the | ower of the assessed val ue as

of the date of purchase or a |ater assessed value. Substantial inprovenents

by the property owner shall increase the assessed value but ordinary repair

and nmai ntenance of the property shall not increase the assessed val ue.

(2) Wen a person reaches sixty-five (65) years of age after

January 1, 1999, real property owned and occupi ed by the person as a residence

shall thereafter be taxed based on the |ower of the assessed value as of the

persons sixty-fifth (65th) birthday or a | ater assessed val ue unl ess the

property is purchased after the person reaches sixty-five (65), in which case

paragraph (a)(1) applies. Substantial inprovements by the property owner

shall increase the assessed val ue but ordinary repair and nai ntenence of the

property shall not increase the assessed val ue.

(3) Real property owned and occupied as a residence on January 1

1999, by a person sixty-five (65) years of age or older shall hereafter be

taxed based on the |l ower of the assessed value as of January 1, 1999 or a

| ater assessed value as |long as that person owns and occupi es the residence.

Substantial inprovenents by the property owner shall increase the assessed

val ue but ordinary repair and nmai ntenance of the property shall not increase

t he assessed val ue.

(b) Residing in a nursing home shall not disqualify a person fromthe

benefits of this anendnent.

(c) In instances of joint ownership, if one of the owners qualifies

under this anmendnent, all owners shall receive the benefits of this

amendnment . "

SECTION 2. The General Assenbly may enact any laws it deems necessary

to i nplenent this amendnment.

SECTION 3. This anendnent applies to property taxes due after Decenber
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As Engrossed: S2/18/97

31, 1999.

/s/Walters

SJR. 1
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