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Stricken language would be deleted from and underlined language would be added to law asit existed prior to the 82nd

General Assembly.
State of Arkansas .
82nd Genera Assembly A B| I I
Regular Session, 1999 HOUSE BILL 1489

By: Representative Elliott

For An Act To Be Entitled
"AN ACT TO REPEAL ARKANSAS CODE 27-14-806 WHICH ALLOWS
LIENHOLDERS THE OPTION TO DIRECTLY PERFECT THEIR LIENS
WITH THE OFFICE OF MOTOR VEHICLE PRIOR TO THE
PURCHASER APPLYING FOR A CERTIFICATE OF TITLE; AND FOR
OTHER PURPOSES.'

Subtitle
"TO REPEAL THE FILING OF DIRECT VEHICLE
LIENS."

BE 1T ENACTED BY THE GENERAL ASSEMBLY OF THE STATE OF ARKANSAS:

SECTION 1. Arkansas Code 27-14-806 is repealed.
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SECTION 2. Arkansas Code 27-14-903(d) is amended to read as follows:

“(d) This section is not intended to limit the rights of a lienholder
to perfect or record his security interest in a motor vehicle pursuant to the
provisions of 8§ 27-14-802 and—27-14-806."

SECTION 3. Arkansas Code 27-14-906(e) is amended to read as follows:

“(e) If the failure of a motor vehicle dealer or other lienholder to
comply with the provisions of § 27-14-802 or 8§ 27-14-806 results in such motor
vehicle dealer or lienholder holding an unperfected security interest in the
motor vehicle, no action shall lie against the Department of Finance and
Administration for any damages resulting from such failure to perfect a

security interest.”

SECTION 4. All provisions of this act of a general and permanent nature
are amendatory to the Arkansas Code of 1987 Annotated and the Arkansas Code

Revision Commission shall incorporate the same in the Code.

SECTION 5. If any provision of this act or the application thereof to
any person or circumstance is held invalid, such invalidity shall not affect
other provisions or applications of the act which can be given effect without

the invalid provision or application, and to this end the provisions of this
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act are declared to be severable.

SECTION 6. AIll laws and parts of laws in conflict with this act are

hereby repealed.
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