Stricken language would be deleted from and underlined language would be added to present law.

State of Arkansas

91st General Assembly A B 111

Regular Session, 2017 HOUSE BILL 1789

By: Representative Dotson

For An Act To Be Entitled
AN ACT TO AMEND LAWS CONCERNING THE CORPORATE
FRANCHISE TAX; TO REPEAL THE ARKANSAS CORPORATE
FRANCHISE TAX ACT OF 1979; TO MAKE CONFORMING
CHANGES; AND FOR OTHER PURPOSES

Subtitle
TO AMEND LAWS CONCERNING THE CORPORATE
FRANCHISE TAX; TO REPEAL THE ARKANSAS
CORPORATE FRANCHISE TAX ACT OF 1979; TO
MAKE CONFORMING CHANGES.

BE IT ENACTED BY THE GENERAL ASSEMBLY OF THE STATE OF ARKANSAS:

SECTION 1. Arkansas Code § 4-27-1622 is repealed.
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1 £ hi hall 1 forth i he Al c
Eranehise Tax Aetof 19795, § 26-54—-101 et seqg~

SECTION 2. Arkansas Code § 4-36-401(a)(l), concerning the annual
reports due under the Arkansas Benefit Corporation Act, is amended to read as
follows:

(a)(l) A benefit corporation shall prepare an annual benefit report

and—an—annual franchise tax report—under § 26-54-104.

SECTION 3. Arkansas Code § 4-36-401(b), concerning the annual reports
due under the Arkansas Benefit Corporation Act, is amended to read as
follows:

(b) A benefit corporation shall send a benefit report to each
shareholder annually:

(1) Before the stated due date of an-annual franchise tax wundexr
§26-54-104 May 1; or
(2) When the benefit corporation delivers an annual financial

report to its shareholders.

SECTION 4. Arkansas Code § 19-5-1227(b), concerning the Educational
Adequacy Fund, is amended to read as follows:
(b) After the Treasurer of State has made deductions from the revenues
under § 19-5-203(b)(2)(A), the Educational Adequacy Fund shall consist of:
(1) All net revenues collected due to enactments of the Eighty-
Fourth General Assembly meeting in Second Extraordinary Session, unless a

different distribution of those additional net revenues is otherwise provided

in the act creating those additional net revenues;

43) The revenues generated by §§ 26-52-302(d), 26-52-316, 26-52-
317(c)(1l)(C), 26-52-319(a)(2)(C), 26-53-107(d), 26-53-145(c)(1l)(C), 26-53-
148(a)(2)(C), 26-56-201(g)(1)(B), 26-56-224(c)(3), and 26-57-
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1002(d) (1) (A) (ii); and
44> (3) Other revenues as provided by law.

SECTION 5. Arkansas Code § 19-6-201(3), concerning the enumeration of

general revenues, is repealed.

SECTION 6. Arkansas Code Title 26, Chapter 54, is repealed.
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