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Stricken language would be deleted from and underlined language would be added to present law.

State of Arkansas

92nd General Assembly A Blll

Regular Session, 2019 HOUSE BILL 1335
By: Representative Maddox

For An Act To Be Entitled
AN ACT TO AMEND THE LAW CONCERNING CREDITED SERVICE
AND VOLUNTARY RETIREMENT UNDER THE ARKANSAS TEACHER
RETIREMENT SYSTEM; TO DECLARE AN EMERGENCY; AND FOR
OTHER PURPOSES.

Subtitle
TO AMEND THE LAW CONCERNING CREDITED
SERVICE AND VOLUNTARY RETIREMENT UNDER
THE ARKANSAS TEACHER RETIREMENT SYSTEM;
AND TO DECLARE AN EMERGENCY.

BE IT ENACTED BY THE GENERAL ASSEMBLY OF THE STATE OF ARKANSAS:

SECTION 1. Arkansas Code § 24-7-601(e), concerning credited service
under the Arkansas Teacher Retirement System, is amended to read as follows:
(e)(l) The Arkansas Teacher Retirement System is a reciprocal system
under §§ 24-2-401 — 24-2-405.
(2) 1In establishing eligibility for a benefit from the Arkansas
Teacher Retirement System, the credited service under all reciprocal systems
shall be totaled, and the total credited service shall be used in determining
eligibility for an Arkansas Teacher Retirement System benefit.
(3) In determining the amount of a benefit from the Arkansas
Teacher Retirement System, there shall be used only the actual service under
the Arkansas Teacher Retirement System and the benefit formula of the
Arkansas Teacher Retirement System.
(4) The final average compensatien salary used shall be that of

the reciprocal system that furnishes the highest final average salary at the
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time of retirement.

SECTION 2. Arkansas Code § 24-7-701(d) and (e), concerning voluntary
retirement under the Arkansas Teacher Retirement System, is repealed.
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restrietions+ If a member has accrued a full year of service credit for a

fiscal year, the annuity shall not begin earlier than on the July 1 after the

fiscal year.
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SECTION 3. EMERGENCY CLAUSE. It is found and determined by the

General Assembly of the State of Arkansas that certain provisions of the

Arkansas Teacher Retirement System Act which created the Arkansas Teacher

Retirement System as a state agency for the purpose of providing retirement

benefits to school employees in Arkansas, are in need of revision and

updating to maintain the teacher retirement laws in conformance with sound

public pension policy; that the Arkansas Teacher Retirement System operates

on a fiscal year of July 1 to June 30; that having a July 1, 2019 effective

date is necessary to allow the provisions of this act to take effect on the

first day of the fiscal year in order to facilitate the proper administration

of the Arkansas Teacher Retirement System; that revisions and updates to the

Arkansas Teacher Retirement System Act are of great importance for actuarial

purposes and to protect member benefits; and that this act is necessary to

maintain an orderly system of managing member benefits offered by the

Arkansas Teacher Retirement System. Therefore, an emergency is declared to

exist, and this act being necessary for the preservation of the public peace,

health, and safety shall become effective on July 1, 2019.

3 01/30/2019 4:17:10 PM JNL145



	Sponsors
	AllSponsors
	DocumentTitle
	Subtitle
	EnactingClause
	StartBillText
	EndOfText

